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$SUHVHQWDOmMR GR LPYyYHO
(QTXDGUDPHQWR JHRJUIILFR

2 JRUWH H &RQYHQWR GH 6DQWD 0D WP GIH EXQH/QXD LOREIXO Q
GR ULR OLQKR SHUWHQFHQWH DR BRQWHIQKR @B VDR LIRDN XQJD O
QRURHVWH GH 3RUWXJDO

2 FRQMXQWR GR TXDO IDJHP SDUWHXRPBHAXWQ R WD ERLLF
LQVSLUDomR PDULDQD SHUWHQFHQWH U DWQHFLX® R UWRENHH B R R@FR D
SHTXHQR HUHPLWpPULR

2 DFHVVR DR FRPSOH[R HGLILFDGR p HVRDX\PLVY GRH QYW B QN
PDUtWLPR DWUDYpV GR DQFRUDGRLOK DO GRL I ®D®DGIWIMD FHU R
GD SUDLD GH OROHGR

-~ VHPHOKDQoD GH RXWURV FHQYELRV GD6 HWDWIPALBFRESR
ORQWH HP 9LDQD GR &DVWHOR ORFDQOD PBLY BHYPLRIDpJ XD
SRVVXLQGR XP DFHVVR IDFLOLWDGR DWUDYpBpR GB &VYWUIDELL D DF
9LDQD GR &DVWHOR D 9DOHQoD H D FHUFD GH NP GD $

$ ERD DFHVVLELOLGDGH GD UHJLMR SHU®GLWEGRDPE pPHXR
LQWHUQDFLRQDO J)UDQFLVFR 6i &DUQEFH.WRJR PHP (WSDR OB U RFSIRQY

$ HVFDVVRV PLQXWRYV GD 9LOD GH &DPLPKDF LPG RAHVIEGWRH
9, H TXH SRVVXL XP SDWULPYQLR FXDMMOFID® RN\HOHYDEWHB GRWIUX
VH DLQGD D PLQ GH 9LDQD GR &DWRWBOFRH RHUPIHL GBI RQGBH VH L
LPSRUWDQWH ELHQDO GH DUWH D9DORQQDGIE GHDOML | RU VAP GHS
FHUFD GH PLQ GDV FLGDGHV GH %UDJD H 3RUWR
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(QTXDGUDPHQWR KLVWYULFR
1RWD KLVWSELFD

3$ RFXSDomR GR LOKpX GD EQVXD ®R HDRILIRKG D FFORAUHDLR G [3 |
IHLWD SRU XPD FRPXQLGDGH IUDQFLVADOQD HGHI)BEDGHFN EHAQRAQY

GLULJLGRV SRU IUHL 'LRJR $ULIDWKpX SUHPH VU B R RHUGNHL BIRG
PSRFD SRU RUGHP GH ' -RmR , PDVPQRED VREWLYVIWDGHYWMR DU
IRUDP IHLWDV REUDV GH UHPRGHODOMRWQKo0MRQ GHIQ W R Y DAR FF |
PHOKRUDPHQWRY QD FDSHOD

4XDQGR ' ODQXHO IH] D SHUHJULQBSRRWHODQMPLDJR BHVE!
FRQYHQWR GD EQVXD WHQGR RUGHQDBWR ®HHYHPRGHO B6ImE&R 1R\
DQRV GR VpFXOR ;9, IRUDP H[HFXWD G D VHREWIWV DI ¥HL & HUBL WU W
IRUWDOH]D QD pSRFD PXLWR QHFHVWDIRHYDGRVIFJRWVIDERVDR
IUDQFHVHY 1R HQWDQWR Vy QR UHIGRDGRR. ®HH YD GPMB FDERXEOL
UHIRUPD GDV IRUWDOH]DV FRVWHLUBRWYWH G\DH B QWX PU LARL QUDHRLAR!
DFRUGR FRP DV QHFHVVLGDGHV GH GHIISWYD V&N WURQ QW HL WX DG RR
KRMH

([HFXWDGD HQWUH H VRE D\GRW GHQYUB R \* FBYRH 0 QOK
'LRJR GH /LPD R IRUWH DSUHVHQWDUS GR@WHL GiF/RV B B O B B D WLHMW
LQWHJUDQGR QR VHX LQWHULRU ®RFRBYHQWIRVTRKKQIRLL D PGROW I
SULQFLSDLY EDOXDUWHV IRUDP HGARPF BB DNUWDWR VAPV F DG RIWD
QXP GRV SDQRV GD PXUDOKD IRL HGDILFDRERJ HEDRA¥ M@ DV H FRRP QI
VHPHOKDQWH $ PHLR GR SDQR GDURKU® GKDRQRLSDBOH UHPRDR FRR S
HP HVWUXWXUD UHFWDQJXODU HP UHWRQMOWRR WYR B QB XD OOX D PX M
GHFRUDGR SRU WUrV EUDV}HV FRP DV DUGD@RAH 3RAMIXIDAD H RA
OiSLGH FRP LQVFULomR DOXVLYD j HGLILFDomR GD IRUWDOH]D

$ SUDoD GH DUPDV p GLYLGLGD HP G XD ¥ UilUMDLW DF R WURDY DR
SODWDIRUPD ODMHDGD RQGH IRUBBYWGIWRFI®D GRYL R X DI XDRJ W H VW
IRL LQFRUSRUDGR R FRQYHQWR [UD QH LIVFD\WR U 5 HGHV WRIKMXR) B
FRQMXQWR p IRUPDGR SHOD LJUHMPP SR \8D DSRUD QDR @ J LW XD @
DEYEDGD GH EHUOR H VDFULVWLD THSGWDIRQERORVYWERP G 3\ B R R
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FROXQDWDV MyQLFDV $V UHVWDQWHV @GRS HFWRBODPW Q WRQ Y
DUUXLQDGDYV
$R ORQJR GR VPFXOR ;9,,, R IRUWH DH VR IF RUHWHADDAKR) DYGRROWV [

YH]HV HP " -RmR 9 ID]LD XPD GR DoomRR GD UDUMH MBHGRRAHDGD |
DEYyEDGD H HP HUDP FRQVWUXtGDV FORBYWX OFRH GIDXP I HMRIEX C
H RV IUDGHYVY DEDQGRQDUDP BUWFRFKHGHUNR BEUDVVBH UF

YROWDUDP DOJXQV DQRV GHSRLYV

'XUDQWH DV ,QYDV}HV )UDQFHVDV R HVSDHRSIRQKRORSDB
IUDQFHVDV &RP D H[WLQomR GDV RUGHRVUWH{ORILREDQGHRRDC
FRPXQLGDGH UHOLJLRVD ILFDQGR H[F[®X¥¥LWRPHQWMHNVRPRSDRGYHRH &
IRUWDOH]D IRL QRPHDGR HP

$ SDUWLFXODULGDGH GR )RUWH GBUEQNVER URS/Q GG WIDRG RD O
LQWHJUDQGR QR HVSDOR LQWUDPXURD &P WHRGQLRUPHR WHKH | RIU A
FROQMXQWR VLQJXODU e GH GHVWDFDU WD/WXERB RR QRR &M W5 HX PJ XG
~QLFRV H[LVWHQWHY QR PXQGR ~
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& UR QR O®,BL$D

6e& ;,9
IXQGDomR GH XP RUDWYULR Q@WPRQWIKER QR XHUR GRF
OLQKR H D XPD HUPLGD GHQRPLQDGDGAHQRRWOP GUBDW MR ]3HOL
IUDGH 2EVHUYDQWH 'LRJR $LUHV ™WH VH BRQE@WMKHGQ RVOIRRMHO ®
6ROWHLUR R FRQMXQWR p GHGLFDG®RDBHRVVD 6HQKRUD GD 1DW

6e& ;9
IHLWXUD GD FHUFD HP SHGUD LQVRYWYWD SRDAMUGCEBH GIDHI
GHFRUDWLYRYV SDUD D LJUHMD SRU GRQMOIE G OHQGIDIXKD/ GHIBI
FRORFDomR GH yUJmRV SHTXHQRYV QDPBDIP @R FRRIDIJR[HFXomR C

PDUOR " -RmR , LVHQWD D FDVWP THH 8RO LPBEGHER
GLUHLWR GH SRXVLR
RXWXEUR ' 'XDUWH FRQNVHGHN LA RWYH D IR RMROQRMQW

D &kPDUD GH &DPLQKD Gi D H[FODXWHY DEDGKDGOM FRBE
DR &RQYHQWR

MXOKR ' $IRQVR ,9 LVHQNMF BGRIUMHSR VMR G RNVVSY HF
DRV IUDGHYV

IHYHUHLUR D &kPDUD WB@WHMVYHDYR B P SLQ KD VG
R 6HQKRU GH &DPLQKD LQWHUYpP HYFYXWLYYOLGERS R BR YV HUW & H3/H

DEULO ' $IRQVR ,9 FRQDIYWPD D LVHQomR GR

QR LQYHQWIULR p UHIHURGD BiGH[ENW Qi LHUO W DG
GRXUDGR FRP HVPDOWHV H ILIXUDWtEXOORIBEDXHDR Sp H XP W

GRDomR GH XP UHWIiEXOR PRU SRIWRBHBWMD GD @K QK
SLQWDGR SRU -RmR *RQODOYHV 1RJXRUURNMEH *RYEROY H\Q RLD B 8
LPSRUWD HP WUDWDQGR VH SDRYDMWDARHTWH GHSSIHYMR W
ODULD FRP R OHQLQR ODGHDGD SRURG R V)W DIPLLY FRDD W R FHEMHL
/XtV %LVSR GRD DLQGD XP FiOLAHWWGRXSDOWR DM GXDV JDOKHW

MXQKR H MXOKR ' -R®@BmMR FGRRM LWHPXOV DD QWHH FHV V|

ILQDO R FRQYHQWR SRVVXL IUDGHYV

QD TXDOLGDGH GH 6HQKRUHVYDHGRDPHQKIBLHDOLD L&D

9LOD 5HDO DVVXPH R SDGURDGR GR H®UIGH.QRD TUHHRR G HD BHMERR
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LPYyYHO TXH WLQKD XP SLVR ~QLFR FRORBRGOGRGHR IQRHR R\DH.O
SHUPLWLQGR D SHUPDQrQFLD GH OUGKB KXV QRYWDLOGBRMR QR OR
IHLWXUD GH XP VLQR
6e& 9,
R UHWIEXOR FRODWHUDO GR (YDQUW®KRBDR VR GL FD RS RC
IDWLYLGDGH
GRDomR GH YiULDV SLQWXUDVR @DPHWYQLUDIVG WES UB \$HE(
GRV 5HLY ODJRV D $SUHVHQWDoOomR QR 7BREOR WDEHO $QKOMLE
ODQXHO , DV TXDLV KDYLDP SHUWHRQFRQGBUFIDOHFVYBBPHODVSRVEOD G
YLVLWD R FRQYHQWR R *RYHRQ DGR & DPH @QKIDXW D )H Wb®
GH OHQH]HV
VHSXOWXUD QD JDOLOp GR BERQIBBIGHR IXKEUWNHEQHY C
R SDGURHLUR SDVVD D SDJDU QUWYWD W K HV D&HW H B UH
GRDGRV SHOD &kPDUD GH &DPLQKD UHUGREISHWER ODDWIXD XP FOTH
DJHLWH DOPXGHV GH YLQDJUH ShODXGHIM HW G-HH LFWDriv RV B OIKIRN R
GH EXUHO SDUD RV KiELWRYV YDUDV @&/H GHADW EFDEFD&RSDQ X
EDUEHLUR H RXWUR SDUD TXHP ODYMWDVH D URXSD H OLPSDVVH L
D FDVD SDVVD D &4RQYHQWR EKQWXBKD @GHR6D GWRYEQ!
WHQGR FRPR SULPHLUR JXDUGLmMR )UHL /RSR GH 3HQDPDFRU
Gi VH D SULPHLUD OLJDomR GREXRB QWRGWN OGBR,OW R JC
RFXSDGR SHOD DUPDGD JDOHRDR Q XPX\DNILVWX S HOQ®H |
OLJDomR GD LOKD j FRVWD SRUWXJXHVD
6e& ,;9,,
R FRQYHQWR p DWDFDGR SRU FRUVIULRV ,QJOHVHV
GDWD GH XPD GDV ERFDV GH IRJR H[LVWHQWH QR IRUW
FRQVWUXomR GD IRUWLFREDGhRVR B@ YRIDQWD ®
EQVXD FRQIRUPH LQVFULomR GR SRUWDICPDVRRYYHUEHPGRBH GDVR
GD 3URYtQFLD GR OLQKR WHQGR DDRPHOPIHID/GHH G RO RERWNG KB H
D DomR GH IUHL 6HEDVWLMR GR S5RVIHIDKRPDDGEDIFWQRQ UFBQY LLYQ QF
JXDUQLomR PLOLWDU H RV IUDGHHIWSGEHRLGR j H[LIXLGDGH GR
" -RmR ,9 QRPHLD FRPR FRQIHVVRWD/UGRY JXDGEHNM m
TXH SDJDYD DQXDLV
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MXQKR QRPHDGR FRPR 7 JRFBSDW@ARURPR QBRRW IOH
$UDQKD
GHYLGR D FRQWHQGDV HQWUHHDDFRRXQQGOBGR RIHIO
JRYHUQDGRU GH 9LDQD $QWYQLR -DHXHMIGB HBYRLYGR WDH®RG R [L (
IUDGHY PHWDGH GD OHQKD TXH YLGRORIDWI® R DEDVWHFLPHQWR
JUHL /XtV GH 3HQDOYD RUGH Q@ GRFBDRWRVGRoMRDE R W
FHODYV
PDLR ' 3HGUR ,, GHFODUYDLTGYIE D ISH\OPO/ p YDFBRV | L
MDQHLUR GHFLVMR GH GRYLR $Q\DyLRY HPFGRXDOH 6
6e& ;9,,,
H[LVWIQFLD GH SLQWXUD QD Q®R HY RQU H®KERX © B VRO D VDK
RUDJR GH 6DQWD $QD H R RSRVWR GHNnEGMRHRWR GR PROWB \H G
GH 6DQWD $QD GH 9LDQD FRQWULBXDWP FRP D GiGLYD GH DOI
DEULO QDVFLPHQWR GD 5HD® R URRWQY% UB YGD GHR @ E
., SDVVDQGR R LPyYHO D LQWHJUi OD
UHIRUPD GD JRQD FRQYHQWXDO GGRW FRRUGBP7 G HQ)AWHMA
PDQGD FRQVWUXLU D FDVD GR FDStWXGR GIDXARV FHO B LS/IRU DQRRY UL
WUrV FHODV QR VXSHULRU R PHVPRWPB@RXUD]BIRK R UHWIEXOR P
OLJDomR GD LOKD j FRVWD SRUWXJXHVD
D FRPXQLGDGH PDQGD UHID]HDGD LGIK HAMVDE WFRFL D I
DPHQL]DU R WURDU GRV FDQK}HV GR IRUWH H FRP FRUR DOWR
PDUOR D FDVD YROWD j KRHWRYVWR DV IBY RIRIQRN\H QLW
SDUD PDQWHU GR]H PHPEURYV
FHUFD GHVFULOmMR GR FRQYHQWR QWRHL BMIBWIRR G HG F
ODULD -RVp DOXGLQGR jV IRQWHVIRUWMWHRMH\WR QR H[WHULRU GI
R IRUWH WHP SHoDV GH EURRIPH@VIXDUQLomR GH
QRYHPEUR ' O0ODULD , GH MOR WD VI XH FRE BI\R GBH U
H[FOXVLYDPHQWH DRV IUDGHV H TXMHD LOOH QXD GHRD GL YLK LB DWH
SURtEH DLQGD R WUDQVSRUWH GH SWHWRK $BEDWR GRF BRP %0 U
REUDV GH UHSDUDomR W @GR BWRYDGRYVLDEH
FRQYHQWR PDV UHJUHVVDQGR DOJXQV DQRV GHSRLV
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6e& ;,;
SLQWXUD GR HVSDOGDU GR FDGHLUDO
IRUWDOH]D RFXSDGD SRU IRUDVQWDEDRKRO QW HMDY L (
UHFROKD DR $UVHQDO GH /LBRD GDV SHoDV LQXWLO
HIWLQomR GDV 2UGHQV 5HOLMWRMWDD/ SR\F\DH) GR R LFQR.Q"
*XHUUD
PDLR SHGLGR SDUD PDQMDHU XP TXDUWHO QR OR
PDUoR FRQFHVVMR GH DXWRUIKXDUWR CG QUWDLP P QNH |
MDQHLUR SRUWDULD DXWRUILN{D WDVMHDQA R HRWW R G H
p RFXSDGR SRU XP GHVWDFDPHQWR GH YHWHUDQRYV
LQVWDODOomR GH XP IDURO FRPVQREYH RLERDYXDBHNVBIO
SDUD IDFLOLWDU D QDYHJDomR
MXOKR FHGrQFLD SURYLVDUDDUDRKDL@QHVW XL
FRPSDUWLPHQWRY QR VHIXQGR SDYLRMPWR KB FEFRQDYRQMIRIRSD U |
OLJDomR GD LOKD j FRVWD SRUWXJXHVD
6e& ;;
VHWHPEUR QRPHDOomR GR ~QUWWMPR JRMR U QIRGRWD IC
*RQoDOYHYV
MXQKR DXWR GH FHGrQFIDJIDQRK DL Q HVTNXpDM. B RGPH®
QRUWH GR FRQYHQWR FRQWtJXDV j\D KXKQWHWDRWRH@N RXAMGR G D \
XP TXDUWHO MXQWR j FRUWLQD QRUWH SDUD DUUHFDGDomR
RXWXEUR FHGrQFLD GD LJUHMBLUER SHOR KB FRW M H®&F
OLQLVWpPpULR GD *XHUUD DR GD ODULQXAELDSDRY NHIRYQHRIHPR G H G
PDWHULDO HQWUH YiULDV FRQGLo}HV BWWIHXQP LTX HGRIY W R P B DA
SHGLGRY UHYHUWHULDP SDUD D SRVNH \GRR OLI) WRUPpQD RVGE DQ*KHH
WHQGR R OLQLVWpPULR GD 0DULQKDU GLQIGHPRPVR. | dhtHF FBEHHDWD M XEHIT
QHOHV WLYHU IHLWR H D GH VHU HPBWUHVVFRBHIQW H DS URL HL B/R
GLVSRVLOmMR LQWHUQD GRVY FRPSDUWLPHRWRVOERRVWEUGR\G DV HX
RXWXEUR FHGrQFLD DR 0L QIHVWWRR GRD SODLWPIHQLKR @
FRQYHQWR TXH DLQGD QmR KDYLD \DIEARVBHMBRGERR W IDREFRHPHLIDRDY
FRPEXVWtYHO
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LQYHQWIiULR GRV EHQV PyYHEVD FGRVWVW Q QW HDV HF D\
TXDWUR FDOGHLULQKDV WUrV GHODWDGGHRIUDWD & X DR OSIF\W HEH
XPD GHODV GRXUDGD XPD kPEXOD SDUDERYR6DXPDRYDIOHRD X
FDVWLoODLV GH ODWmR DPDUHOR GXDV HDWRBWR VS XV D GDD/Y DXy
VDFUDV SDUD RV DOWDUHV ODQWHUWPRSGFH IROKD SLQWDGDV H
PDUOR FHGrQFLD GRV REMHFWRY GHULDQXWDR DR OLQLVW
PDLR DXWR GH HQWUHJDLEW pRUR/ BOH]JD ULHEKD OLR)
GDV )LQDQoDV FRQWLQXDQGR QR HBMRDBQYWUKPDHSDUWHOGR *
BHUYLORV GH )DUYLV TXH RFXSDYD BEUWBOo®@R GRyYHD VF RIPUR Of
GHSYVLWR GH FRPEXVWtYHO ILFDQGR YR®XQGR $OH]RAH0BR GRy GH
SHTXHQRV RQGH VH DOEHUJDYDP RVPADDGBDFHMUMRY GXUDQWH D
DEULO DWp HVWD GDWD R SLVIRUWHQGEBBRGB FRWQY HR)
JRXUHQOR GR 3DoR SRU FHUWDPHQWBURP]HMRDYDF RLEBR
UHFROKLGR QR PDU
DJRVWR FDUWD GR DUToHRAWIMRRS DLWH VRR'UUGDVR Y *
(GLItFLRV H ORQXPHQWRY 1DFLRQDLFNLRREDHRRUWYMBGBRM&R R GR
SDUWH HQWUHJXH D 'LUHOmMR *HUDOX B RM G6RVYIXARXPGHH IXUHQR |
RFXSD SDUWH GRV HGLItFLRYV FRP DRKDH LXYWPD GHEy®HWRUG\H |DRIR
HVWDQGR RV UHVWDQWHV SUpPGLRV BHYRGHWRMQR W[ RHDE&HR \GH D
RV VDUJDFHLURYV GXUDQWH D pSRFD GABIRHEMBR VEOXN@BRVKONVD
&DPLQKD H OROHGR SUHWHQGLDP VRIOREHW O'X H VDN QINDLLBADHEH \G IV
SUpGLRY GHQWUR GR IRUWH IRVVHP D\GIDGMV DGID ¥ 00U WPIDUS PITIXWM R
TXH VH OKH DILJXUDYD GH IiFLO UXID OWD)DoWwRI HVWWmh R | R R @ H FRLRWD\
MXOKR R OLQLVWpPULR GDV RV QDIQRORUDQM GRDLT
KDYLDP DIHWDGR DV FREHUWXUDV VEB8WEGR QHFHVViULDV REUDV |
FDUWD GR IDUROHLUR -~0LRW DDG/R)HV WHIGRD DAUXE R
LQIRUPDQGR TXH GHVGH RV ~OWLPRV WHP®RUYDUVS IRURBUGHR QD
GHIHQGH DV PXUDOKDV GR ODGR \IXO BD WXV SHI WHF&RW MQHXDKE
VDUJDFHLURY FRVWXPDYDP KDELWDU
MXQKR FDUWD GD 'LUHomR *ADUBDU®DD)DIH & G R3
GRV (GLItFLRV H ORQXPHQWRYV 1DFLRQDM/HVRE HHHIWX R B UDR/ IR

Direcéio-Geral do Tesouro e Financas PORTUGUESA CULTURAL PORTUGAL
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EQVXD VHJXQGR LQGLFDomR GD &KkP DV U RDPR D KDH (VKHIUGIRV RG

TXDUWpPLVY FRP VXEVWLWXLomR GRVJEDQGRWHW WH. BDUWW OKIJ U |
R PDU GHVWUyYL D VDSDWD G@& RS K@M R DA/IF PXW H ¢

H[WHQVMR GH P H LQLFLD D GHWXWUXLomR GD SUySULD PXUDO
HODERUDOMR GH XP RUODPHQVBR G U 0R E R DIHG R Xk

FHUFD D 'LUHomR *HUDO GH 0R QURRHAQMW R D QI®F LREWD |
WRGDV DV SRUWDV H MDQHODV TXH GIRYDMH QWIRYSBUDRHYQWBU
GHVWUXLomR
DJRVWR RItFLR GD &kPDUDKDXSOLFDSD OL Gio &RPLHU |
(GLItFLRV H ORQXPHQWRYV 1DFLRQDQVLD R CGSIDAL WIDAY @L R/ PR O M CH
tQVXD SDUD R HGLItFLR GD &DPDUD GH &DPLQKD
MXOKR RILFLR GD 'LUHOMR %@ WXO DR SIDWDU DP'y QIHR
GRV (GLItFLRV H ORQXPHQWRY 1DFLRQDLYRUWREQHM]D GIH ED\GID
UHVSHWLYR HVSYOLR Gi FRQWD G RRE&RWD GXRHGHHV WR PYSRMWMGR CRE DF
TXH D 'LUHOmR *HUDO GH )DUyLV HDVGR GRIXW.H SHRG Y UJ D OHDVQMDHS C
PSRFD EDOQHDU H GDGD D DIOXrQFLYD GWDPEWPWD QX\DHAG DV B HG M
SDWULPYQLR GR PHVPR LQIRUPD TXH HPEILRW GR &#RP LG/ MK Q@ R\
GR OXVHX OXQLFLSDO YLVLWDP R RRUWWHQR UMM LV HF B @ FRCHWD BY D
DFHVVR DR FRQYHQWR HVWDYD |UD GPHNG R G HRRWEHDUERE M HG €
YiULDV GH]HQDV GH SHVVRDV QDFLRQDDV QK DH\G/DU GO JIH DGDWO m
PXUDOKDV QHFHVVLWDQGR GH REUDV GRRFRQVHU®QRO SR LDVQ Qi K
IHLWDV SRGHUi OHYDU DR GHYVDE WG WRR SRR W ki RHOWIPQFX 18 DS RO
HODERUDOMR GH XP SURMHWR GH CORO/D BWDXIVRHIV BR
%HVVD H &DVVLDQR %DUERVD
-XOKR UHIHUrQFLD j PXWLODonbRJGID AP®DAP @MH 6DQWD
D &kPDUD GH &DPLQKD TXHL[D WHYHXHUR ¥EB3GRLR HVV
R IRUWH p GHILQLWLYDPHQWGDNQWQ@BQXEEVWR OLQLVWpPULR
MXQKR UHODWYULR UHIHUH TRRVD YIDQGNDLMWBRWW |
D]XOHMRV KDYLDP VLGR URXEDGRYV
HVWXGR GR ,QVWLWXWR 3ROWW®RQMFRUGHDIOR® D OGRL
&HQWUR GH ,QYHVWLJDomR $YDQoDGD E&DALRUHDDKRDULQKDV GD
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PDLR '"HVSDFKR FRQMXQWR GRWR &GIF UXWWXRY &I
)LQDQoDV GHWHUPLQD D GHVDIHWDomR GRD®UMWDI ER VXD QL
SROLWpPFQLFR GH 9LDQD GR &DVWHORDIUPWIHQHVE BDYHXFD B RKW
REVHUYDWYULR PDULQKR QR ORF D@V XDUPMYES RUWVKH KR GV KyDPLLRY
LQWHUGLOomR GR DFHVVR GRSWHOS$ B R D R YLLOQWDHU D RVUX |
6e& ;;,
R SURMHWR GH YROWD D VHU WLGR HP FRQWD
YLVLWD GR GHSXWDGR -RUR@D® R R&/RORQ XRHRQWFAI H
GR 1RUWH H GR 3UHVLGHQWH GRDQNMWDWXWPDQRBALWSRYNVERE LGH. G
QR ORFDO XP FHQWUR GH LQYHVWLJDomR PDULQKD
GH]J]HPEUR R IRUWH LQWKsHJD DRPQYWWWD 5 HF REQIFJHF\D\
SHOR (VWDGR 3RUWXJXrV D SULYDGRV UBNMHWR/ MUX FR/QWLHRW LG
SURJUDPD 5HYLYH
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(QTXDGUDPHQWR GD LQWHUYHQomR

2 FRPSOH[R GR )RUWH GD EQVXD |IDKISDWH K& HIGWB JG D QR
SRUWXJXHVD H GD EDUUD GR ULR GI[@WRR G BERQWUNDG R DQ B HVR
HQFRQWUD VH FODVVLILFDGR FRPR OR 'WROXWRQAHR 1DFLRQDOQ

GH MXQKR HVWDQGR R &RQNYD GWREGN XaD Q@\WHURL GR QD

SURWHoOmR

2 FRQMXQWR FODVVLILFDGR FDUDFWHRLH S$HOS&HBGR QVRAG
IUDQFLVFDQR GH 6DQWD ODULD HQFRQWG®IDQRLR W HH [ VWRIN® BVGILVC
HVWUXWXUDV SULQFLSDLV FRQVROLG D/GID X U IV HFR TTOCHD FRIQE F
HVWUXWXUDV VHFXQGIiULDV H FRQGLO0}®QGIGH RQODXE H VGDREE. HRM
HP QDGD R GLJQLILFDP HQFRQWUDQGRWH PE NVOGRQD/GRVRY GH

2 HGLItFLR FRQYHQWXDO VHUYLX DWp QGR ARPWRMRHOQy B
DGPLQLVWUDOMR SDUD R OLQLVWpU VR REHDQ YWKHH DRDO LH) IG\HW pWUH. R/ )G
HP DR OLQLVWpPULR GDV )LQDQoDV

(P IRL FRQVWUXtGR XP IDURO QR EDRGRDSWWWRHYRW
DGDSWDGDV DOJXPDV GDV FHODV GIP FRQNHOQRVR D KDELWDomR |

$R ORQJR GRV VpPFXORV R &RQYHQWHRV IRLFRUVKDIGRY SR R
UHOHYDQWH SDWULPYQLR LQWHJUDGR Hz XPPDRIMHDOD GR VH®FIRC
OXVHX OXQLFLSDO GH &DPLQKD

$ FRQYHUVMR )RUWH H &RQYHQWR GOHEDR D WPWIRD KRV G A LK
SUHWHQGH GLIHUHQFLDGD SHUPLWLUIJKNEBXSHAXBU R®RR $BRWWHHA
IRUWLILFDO}HV SRUWXJXHVDV TXHU QR FRIQMWFAPWRE®BUY P {OMH
SUDWLFDPHQWH LQDFHVVtYHO

$ RULHQWDomR SURJUDPIWLFD p GH HQRUPMHQENHY KQELD |
HGLItFLR GHVWD QDWXUH]D 5HDBIGR.WRH XP SGRIUFDRDDIG HIHKFX
VXD PHPYULD VHUi SRUWDQWR R [ISRJRBDXW.P®G®RDQLDQ B/HHWPYHI@raQnFR [
GRV VHXV XVRV SHUSHWXDU D VXD PHPyQRDHYRFADOM®RHALPHQ WA
XPD IiFLO DGHTXDomR
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&RP R LQWXLWR GH YDORUL]DU RXERQR XD WRXH GROXPG
HQWHQGHPRYV FRPR SUHMXGLFLDLV HPIROFHRWXDD LUQRAHIRDGBYD $
DV VHIXLQWHV LQWHUYHQO}HV PDLV UHFHQWHYV

LQWURGX0omR GH HOHPHQWRYV HVWWIX \®RUDRY YHR & RW
LQWURGX0omR GH XP IDURO FRP XP DD R \EDDXDXWH REXLR
GR IRUWH

'HVWH PRGR FRQVLGHUDPRV SHUWLQHQWHKWLHR\S HHIUG LR
FRQIHULQGR DR FRQMXQWR PDLRUGRQRGDBIHQ HPIOBPQWRUR LPGD
LQWHUYHQO}HV SRVWHULRUHYV SRXFR TXDOLILFDGDYV
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- Forte da insua

- Area destinada a localizagéo de equipamentos de lazer - piscina E Area de exterior

- Cerca e Convento de Santa Maria da insua s |_jmite da area a concessionar
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9RFDomR
,QVHULGR QXP DPELHQWH GH JUDQQGHGRDWIRR 03 DQIK\RD WM QG R
SDQR GH IXQGR DV SUDLDV GH &DPIUIDFHMRPDORGR &GO PD WIDGRD H R
6DQWD 7HFOD R )RUWH H &RQYHQ@WR [BIH J6OPW DV BIDRR.PR G ERF D
D LQVWDODomR GH XP HVWDEHOHFLPHUWERRKERHWOR LAHR YA H/ \M DF I
TXHU GR SRQWR GH YLVWD GD H[SHUEXQUAMRD HWH[RPWLVPRp G RH G
YLYrQFLD GRVY HVSDoRV H OXJDUHV PDUFDIGRNE S RH ¥ RPDWI W.RFE (5
GHYRomR HUHPLWLVPR
2 SURJUDPD SURSRVWR LQVWDODOMRHOGHLXR HYy WIMHBMHNOM A
FRQVHQWKQHR FRP R UH FRQKHFLPHQWR BRHN@LULRDXGHR HY HRUGF
DGHTXDU DOJXPDV GDV VXDV QRYDV |XQkYH\D BHRYWHXOED® R \F RIPL M\
LGHQWLGDGH H FRHUrQFLD
1R VHQWLGR GH VDWLVID]HU H FRPSOHRHQWWNDDL KON REBK
LQWHUYHQomR SRGHUi DOEHUJDU RMVVLHARXLQWHY Q~FOHRV SURJ
$ORMDPHQWR TXH SRGHUIiI VHU LYBQWREXRX LROWKHQREBR
DFHVVR H[WHULRU QDV FDVHUQDV GRW P IRKRRGRD B HWL SFRX G W LYSLOYIr BL
5HVWDXUDomR SUHIHUHQFLDOPHQWH RGHVYWDED®D FDRN
KRWHOHLUR GHYHUiIi WDPEpP VHU HTXDHRFRGIBHPDIMKXD @WEHUW XL
/DJHU H EHP HVWDU FRP D FRQVWUXBXBRVH XP D5 SDWHLGE
HILVWHQWHY HQWUH RV EDOXDUWHY QRUWH H SRHQWH
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(VSDoRV 'LVSRQtYHLYV
$ JUDQGH LPSRQrQFLD H[WHULRU FD U DRALWWDIYNMM FR GW V DRR
D VLQJHOH]D GDV IRUPDV LQWHULRUHW GUWPVINHIDEX FALMM-VEBEOBY H
SLVRV GR HGLItFLR FRQYHQWXDON DN RREHWLWDQGIR XPP iUHD EUX
8PD YH] TXH R FRPSOH[R FXPSULX DR PRLQIRQ BRIV HDMWPHS RG
IXQo}HV PLOLWDU H UHOLJLRVD R\GRMWSDWIR Y KD GRHUB D/@IL YHIK E

2 IRUWH H D SUDoD GH DUPDYV

'D YHWXVWH] H ULJRU QR GHVHQKR BIFWHWU B R U XGIR) DR/URMR-D ¥ b
WpUUHDV DGRVVDGDV DRV SDQRV LQWWDYRPHN[REOW PXLPDHED M
DRV PLOLWDUHV H TXH VH GHVHQYROYQBRPGRHSIRUWRDGHMRBXPDV
FRQVWUXo0}HV HVWDULDP GHVWLQDGDV jBGRDN HURIR¥ L SIDW DS D DR
DUPDJHQDPHQWR GD SyOYRUD RMRJOQKDQ GR UXPIBILWKDLRUXWRD FRIE
GH P &RQVWUXWLYDPHQWH SRV VXGHHWUIXUWIRU D SHDRJ HD@W H Q@I
SDQRV GH PXUDOKD H SDYLPHQWR H® @DWRH\D FB\H V¥ B QWDIR\D Hs
URQGD H HVWUXWXUD GH DOYHQRORDHPLNY®IX BBHIVJIERQVW R Xt \M V
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2 FRQYHQWR H D FHUFD
'H XWLOL]DomR H[FOXVLYD SHORV IUDGH\D IERQFWUKD®H
FRQYHQWXDO H UHVSHWLYD FHUFD TXB GXQRLERR DO S UFRFAR. RX
RUJDQL]DomR GDV DODV GR FRQYHQWR GEDXQWR®AY H VIHD FHKPD OA
FRQYHQWR VmR ULWPDGD SRU MDQHODNVHGSRUM®DN BRW DM GHF
VLPSOLFLGDGH H[FHWXDQGR VH DV H[LWVEBDQMD-EH QR MRS Db R) PV (
FXQKDLV GD FDSHOD GHIURQWH jFXRRWGHYWIQXR. $DPD GV H ODHER |
FRPR XP RX RXWUR YmR LQWHULRH GHR DWISYHWORP IR Q WH DARF D b FD QW
&RQVWUXWLYDPHQWH R FRQMXQWR B HWW® UIX ADRID FHDRJ 3HW F
DOYHQDULD GH SHGUD FRP FREH UWXWDWDHG®DRM&HG H DS LK/RMHHP DH.
HP EHWmR 3RVVXL DLQGD DR QtYHO GHRF BV IDRRW \GIHO BVUF¥ X QW
D]XOHMRV H SLQWXUDV GH HVJUDILWXPDN® WM B RPR HDOM X QX/HQQ B k
6DQWD ODULD ODGDOHQD 2 FRQYHGQVQRVR'S UG/ IF Q @& DOULLQDG D DHYQUHD
VREULHGDGH H VLQJHOH]D QRPHDG®DPHOQMLAV QWL RJIY HFNRDL KOS DO |
IDFKDGD GD FDSHOD H[WHULRU Sk UQWL AR GHHHOWVOWLGD GD FHUF
$ , JUHMD HQFRQWUD VH DGRVVDGD D QX® &R G BiRVSDURH P
DOYHQDULD GH SHGUD H FREHUWXUD FRBKBHNDB VY LPHQPVE KP
HVSDoR FRP XP WHWR HP DEYEDGD GH EHEXQPHL® BSOGR D H) & ¥ FOI
D FDSHOD PRU
2 HGLItFLR FRQYHQWXDO SRVVXLX GHVWHUWRGRBHXPDP iUl
GLVWULEXtGRV GD VHIJXLQWH IRUPP QR SLWR SLVR H

(VSDOR H[WHULRU

2 HYVSDoR H[WHULRU DIHWR DR FRPSKOH RVRWMNLIL GHIEGR GIR |
XPD GLPHQVmMR YDULIYHO GHSHQGHQGR GIBINOPQ D pRUK KR FGRQ/N m |
$ iUHD WRWDO GH LPSODQWDoOomMR LTRXUHH VQFFOX\L. ROV GIYGS R ¥ RG/H HI Y/ IE
GH VXSRUWH RX WDOXGHV FRPSUHHQ®RHXQRWDH I UHP GH DIHIR[G
LPSODQWDomR GR IRUWH FRUUHVSRGERY XD LVHD W RSHWNGEIQ F
LPSODQWDomR GR FRQYHQWR H UHYVSHWSR/®@t YFHHQ S VY tiYHOD 6 HW\F
FRPSUHHQGHQGR WHUUDOoRY SUDoD GHHDQWPHD B RWDXLXE6HYVFBPHGHD
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&RQGLFLRQDQWHY GD LQWHUYHQomR
MR FRQGLFLRQDQWHY GD LQWHUYHQomMR RV VHIXLQWHV IC
9ROXPHWULD JHRPHWULD R DBWSHLWR SHOD VXD LQWH
(OHPHQWRY HVWUXWXUDLV H[LVWHQWWVQnSR GRGHRDVH
LQWURGX]LGDV DOWHUDO}HV TXHUDXE RHUWMIYDD OyJLFD HVWUXW
,QIUDHVWUXWXUDV VHPSUH TXH SRUYHIDLW GHNMUP |
LQWHJUDGDV QDV QRYDV VROXo0}HV
5HVSHLWR SHORV HOHPHQWRY QRWI{YHLV DVVLQDODGRYV ¢
2 SURMHWR FDUHFHUi SDUD DOpP GR BXDMLGHWRLS@®H QOF
FRPSOHPHQWDUi DWHQGHQGR DRV YDORBRHUNMRS RWRURWKQIDDLY QM
VRQGDJHQV SDUD DYHULJXDomR GH B®@JXKPRXWSIDVRORBLEF PD
LQIRUPDWLYR GH PRGR D VXVWHQW DWW IDAVH R Bid4 H VH G B ESRUFD\ F\R RC
JHUDO GH LQWHUYHQOmMR GHYHU \DHWinRRND J?H W BG D YQD VWUFRRY GH
LQWHUYLU GH PRGR D PLQRUDU RUHDSDIHW® GD LQWHUYHQomR D
2V SULQFtSLRY GD LQWHUYHQomR G/HFBUW R VD WHQHEHYDRL B¢
R SDWULPYQLR DVVLP FRPR j OHJLV O DDohxX® W®FQ B @ DIV HA FHLoLRIY
HGLItFLRVY GHVWD QDWXUH]D HVWmMR VXMHLWRYV
8PD YH] WHUPLQDGRY RV SURMHWRY GH RRPYNHODG i RHHW |
SURFHGHU D XP SODQHDPHQWR GD PDQXWHQomR D UHDOL]DU
$ OHLWXUD GR FRQMXQWR RX GH DOXPPDRQLE®MP VXN b
GHYHUi VHU VHPSUH VDOYDJXDUGDGD i2 VINAH \F\OP DR HH KILIH DR
VHIXQGR D IXQomR S~EOLFR H FRQGLFLRQDGR
$SHQDV VHUi SHUPLWLGD D FRQVW U XWBR RN R XEN RIT K LTSXCDR
R MXVWLILTXH H GH IRUPD D PLQRGDV RQUP SBNWR XAMXD O ¥YXPON
VHU QHFHVVIiULDV 2V WUDEDOKRV HPDPKBEWRD R HWHDPHBMKRDREDK
DUTXHYORJR GH LIJXDO PRGR VHPSUBVTGEH B KMBFAXJBDWWD 8 LFLOFID
VHU SUHFHGLGDV GH DQiOLVHV HVWUDWLUGHQRLVLEBRY BB H Q RK]
DQWHULRUHV GH UHYHVWLPHQWRYV * UWNEFRPAR\D QHYM/¥TVX W WU B!
WDPEpP GHQRPLQDGDV GH DUTXHRORJLWDGDUIWSERDOSG R MHP/ VR
H[SHULrQFLD QD PDWpULD HP IDL[DV GHDVSHIXHQRND GLIPH §
SRWHQFLDOPHQWH LQIRUPDWLYDYV
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- Nivel 1 - protecgéo total
- Nivel 2 - protecgao parcial
- Nivel 3 - sem protegao

Nivel 4 - demoligao
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1tYHLV GH 3URWHFomR

$V FRQGLFLRQDQWHY GD LQWHUYHQ®PRRLBA SRRV B SEH WH.§
30DQWD GH &RQGLFLRQDQWHYV DJU X SVDEB\D HHPH P DRWH BR.UH D M QTVX it
SURWHOmR

1tYHO SURWHomR WRWDO

$SUHVHQWD VH FRPR R QtYHO Pi[LPR @R FRURMWUIDoAMRH VMR @/
FRPSRQHQWHY GH JUDQGH UHOHYKQFLDJEDWUHOGRHRQWRWDVVXI
FRPSOHPHQWDP e H[SUHVVDPHQWH SURBEDGDU DH GHPHRO@OW &m B U
DOWHUDomR YROXPpWULFD RX PRGLILF®HWR \GHHU | D BEKBIE B Q WIDOPR
GH ODQXWHQomR TXH GHPRQVWUH DV BHGLGRW\PHYMD oW RP®K5 DA
FROQVWLWXLQWHY DTXL LQFOXtGRYV

&RP HVWH QtYHO GH SURWHoOomR HQFRQUWWDHDNH [H WR\SD
LQWUDPXURY FRQWHPSODQGR PXUDOKBENUIFDVHD®HDED\W UPUR] IKIH
H FODXVWUR

1tYHO 3URWHomR 3DUFLDO

e SHUPLWLGD D SRVVLELOLGDGH GH BWWROMOXIRDIOH YD
SDWULPRQLDO KLVWYULFR D UWXLDRMRYQ@H PRR G-X B H R/IUELDG/D HD GIH

(QFRQWUDP VH QHVWH QtYHO GH SURWMHMWHWRL D U WDOpRPX G
HGLILFDomR FRQYHQWXDO FRP D H[HS®RREHWD VHIHMIXDFERQD!?
GHPROLOmMR GDV FREHUWXUDV HP EHYWRUID Q[RIFX DR \G B BKPHD THXV
R LPSDFWR HVWUXWXUDO QR FRQMXQWR

1tYHO 'HPROLomR

2 QtYHO TXDWUR VXUJH GD LQWHQ onfO iBMHQMRR/O HRF B € VLVQ
TXH UHWLUDP GLJQLGDGH DR FRQMX¥XPWRP SR WUHLRPQYPR FIRQ QWG |
FRP D YRFDomR WXUtVWLFD SURSRVWD

(QFRQWUDP VH QHVWH QtYHO GH SURWHomR R IDURO

Direcdio-Geral do Tesouro e Finangas
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(OHPHQWRYV 1RWIiYHLV

$ JUDQGH H[FHFLRQDOLGDGH GR IRUWHUBGXWW H$ HJ B RDIQp
IRUPDO GD VXD ORFDOL]DomR HVWUDRWWDLBD H DPIYDVAVER GRF\SF
GHYHUi VHU VDOYDJXDUGDGR 'H VD QIFRQ WRYX W@ E PR QDR HRQ \s
FDQWDULD ODYUDGD HQFLPDGR SRUDIWRPQWBIR WHLLDQ JXVO\DUP ARG
HOHPHQWRY HP FDQWDULD TXH WHVWHPXMK@LPo R R XPQROLLRAIDLP IF @ R
GDV FKDPLQpV RV IRUQRV RV SpV HPRVDQMDVWRY I&RSRHWYVWED
EHOtVVLPRV FDQKIHV GDWDGRV GH BILQG B M [HVMIRQN BV RIR M
QRUWH H QDVFHQWH

$R FRQWUIULR GD FRQVWUXomR PLOLWDIRU GH RPPRMRWLL FHR
FRQVWUX0}HV FRQYHQWXDLV QmR VH FDBDFWHU ISIPE@WSRH GBl WX |
KLVWyULD GD DUWH H GD DUTXLWH\WEWD X QHYH®HD G & R VARQXWXLGY
DOJXQV DSRQWDPHQWRY HP FDQWD WBUDHOBYYDGRVTER\VGHAXBIUWN B |
R FODXVWUR FRP DV VXDV FROXQDV H PEX]HWHRLPHQW®RDGOH RJ X
DV VXD SLDV SHTXHQRV WDQTXHV BRORGRWHIRE CH/ FDLO HEX®G D ¢
ORFDO WmR DJUHVWH REULJD D WRUKRMH QSHDDG KRR OHMSID\ER
TXDVH WRWDOLGDGH GR SDYLPHQWR MKRIHR B ERQLFDK BHPR W IDC
VH IXQGH FRP MDQHOD TXH D LOXPLRDVXD QBYEDGD G} HEMD ofRRF
SLDV R QiUWH[ FRP RV VHXV QLFKRW OUDAHHBLYUB IBBD O'BIM W D/
GHQWUR GD FHUFD GR FRQYHQWR D FOSE&DDFRBM BDHXDDOMWDD |
HVWXTXH DLQGD FRP YHVWtJLRVY GH SROLFURPLD DVVLP FRPR FU

7DPEpP GH VDOLHQWDU VmR DOJXQV YWV ®DUHRG/H G HG B LIQIW )
QDV PROGXUDV GH YmRV LQWHULRUHVG®RRMDEGDIRMERWEHXPDUS]
DLQGD H[LVWHSUWRHXQR LV







$FHVVRV H HVWDFLRQDPHQWR
3RU YLD PDUtWLPD SDUD R RMEOLFR H SDUD VHUYLO

2 bFHVVR DR HVWDEHOHFLPHQWR KRVRO HLIUR RDRIWW GHDV HL
SHTXHQD GLPHQVmMR GD LOKD H R 6BFBDP ®I$ HPEDULIFDR }$IVUDHDWC
DQFRUDGRXUR D FRQVWUXLU GHYHUIHVHLDWVYDJIQMRRVYFRPRUWOQY &
FDUJDV H GHVFDUJDV $ DGYHUVLGDGH I6RtRGFRP\SE P GRISRGAUQ
] HILVWrQFLD GH XPD SHTXHQD SOOGRKR DIRERUDDCRXIVR L6 R YN BQWR-
PRGR D SHUPLWLU DEDVWHFLPHQWRLDR GNWREBPD WVAHPHIDNR KR
IOH[LELOLGDGH

(VWDFLRQDPHQWR H DFHVVR GH YLDWXUDYV

'HYHUi VHU HTXDFLRQDGD D H[LVWrQFYIDD @ N UIDWWIDFE R QIDGA
IXQFLRQIULRYVY H GH S~EOLFR HP JHUPIOG DG 6 HG R/ HOUQMALR B D G B XSARF
&DPLQKD
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2EULJDoO}HV OHJDLV H H[LJrQFLDV j LQVWDODOmMR







2EULJDoO}HV OHJDLV H H[LJrQFLDV j LQVWDODOmMR

([LJFQFLDV j LQVWDODOMR

« e REULJDWYULD D DSUHVHQWDOmMR/ GWHXPR\HGRWHKNBUR \8R

GH GH MXQKR DERUGDQG R RIGIK\Q ®D PINSHINRIRGD LQWH |
FRPSDWLELOL]DomR FRP RV DVSHWRV SRWUNRBPRLERD DRMUIR
UHIHULGR GLSORPD

« e LIXDOPHQWH H[LJtYHO D DSUHWHD@WGDMFE GH SHIGIK WY
PHVPR GLSORPD H FRQIRUPH GLVS}H R DUWGHR GHG®HWH.P BU:
"FRQFOXtGD D LQWHUYHQomR GHYHRI jVBIGPHQDEWUDGRRHGRBHSI
FXOWXUDO FRPSHWHQWH XP UHODWYHJDR G®H REQ®H [FR QW WAQ LD
PHWRGRORJLDV RV PDWHULDLV H RV RRFRNBRFXRWRYWDS @ RF D C
IRWRJUIILFD GLJLWDOL]DGD RX RXWRD ¥R BRH XR HRWRIFHVR R RWA
GHYHUi DEUDQJHU WRGRV RV DVSHWRP WHIHVWRYGD LMQWHKD Yk
GXUDQWH H DSyV RV WUDEDOKRYV

2 FRQFHVVLRQiIULR WHP TXH DSUHVHQWB UWR IS RDOARQ GIEX
SDWULPRQLDO WDQWR GD iUHD FRYWWEURMGM®MH FRPR GD iUHD YHU

« $ LQWHUYHQOmMR QXP ORQXPHQWR 1DFLRXRWISD €1
DFRPSDQKDPHQWR WpFQLFR SOXULGLVFLBOYR®DWY HQ DY FOiXLL D/
WUDEDOKRV HVSHFtILFRV QR kPELWR G3HV  ERDD/GAHDQW R B RU f X W |
DRV PDWHULDLY H UHYHVWLPHQWRYV SULPLMWR YRVFR B G RB HM\KRE
SRU WpFQLFRV GD HVSHFLDOLGDGH

«$ QRYD IXQomR H SURJUDPD GHYHP DEQMWG\WR UH 0 L OLH L
SUHVHUYDU D VXD LGHQWLGDGH HOQWRHLQDV N X H UQQ/GIR SIHIW WV 11 E
GHYHP VHU LQWHUSRVWRYV REVWIiFXOR\ @RXGHTR\D &R X IR JHDU LRME
VLVWHPD GHYHQGR DQWHV VHU UHIRUOGDBOM DY @/IRXKP LR DWR E
HGLILFDGR

« e SULPRUGLDO DVVHJXUDU TXH D QRWHR R FSCSDD DRV @ dDRUL
HLQWHJULGDGH GR 01 H TXH JDH DQRRP PDWHEHOY GBIGH. GBGB WL Y




«+1D DGDSWDomR GR SURJUDPD DR H[LVVGBGW HG HJ WSO
SHOD FRHUrQFLD WLSRORJLD HVSDFL DIOWH W.IDLW HPWIVP EW QYRWU K |
GHYHQGR VHU UHVWULQJLGDV DV Do}HVYQGWLGBPROHQDR DRWH
DGXOWHUDGRYV H FODUDPHQWH GLVVR@DQW HWVH FH[Q WIR P S W XK
EHWmMR DOWHUDOmR GDV FRWDV GH EHLUDGRV HWF

« , PSRUWD JDUDQWLU TXH RV PHLRV GH[SER@WU®MIRQE H G|
EHP FRPR RXWURV HTXLSDPHQWRYV H LQVRADYDORIVHW pFDQW ED VP RQ
SUHVHQoOD (VWHV PHLRV H HTXLSDPHBWHRWYQWHROEHQMPH [R H W\DYH
HP OXJDU GR FXPSULPHQWR 3:FHJR’ GD OWREXODWMRH HR/ SIHFR KU
VROX0}HV PDLV DGHTXDGDV H DGDSW D GDWRDIRI W D pQrfFO 61D V H RH
GHYHQGR VHU DVVHJXUDGD D FRQWIXR G MG G DF DRIQ VXU DQ @GRV
SRU H[HPSOR GH LQVWDODO}HV GH $9$@& GRBY\DPEEKDQGHW HEWIH
JHUDO SRXFR DIHWDGRV SHODV IXQo}HW INQ WHNJ ERQNW UX WX B B \F

« (P SDUWLFXODU QR TXH VH UHIHUH DS®D pRIURW & m®RD GEHQYV
VDFULILFDU RV SDYLPHQWRYV HP SHG UDP B UY PADVLD/ARRWVHFR QWR PR @
FRQVWUXWLYDV LQHUHQWHY DR HVSDGR GIPUTH H/ XBl & B LW QWD WL \
LQWHJUDGD S H[ TXDOLGDGH GWIDUXPR GDHYH SIRWFWD QWR
DGDSWDomR jV FDUDFWHUtVWLFDV GR HY®D&RRQDBRVVFRPE GUH\RHX

« 1R TXH VH UHIHUH DR FRQFXUVR SUHYLMHNR YV S/HDRX VIDFIX [
SURFHGLPHQWRY HP FDXVD H LPSOLFDO}HWM XHOG ISFUHWY D O HY ML
PHVPR HYHQWXDO VHSDUDomR GD TXDXQWGDG/H LGD ISUWRBRYWQo
DOHUWDQGR VH DLQGD TXH D SURSWR\BWD H Q O@ R E®D RIXWIXKR. W B WX
GHPDLV IDWRUHV GH SRQGHUDomR ODAH ¢ DBSHRTUNK QFQ 6 DP H QHWPS
FODVVLILFDomR GR 01 ~QLFR H LUUHSWYMBOG H RIXDIDULIBW GYD A |
HVWDEHOHFLPHQWR KRWHOHLUR IDWRU 3E’



2EULJDO}HV OHJDLV H H[LJrQFLDV j LQVWDODOmR

D $GHTXDomR GDV REUDV RX LQW HVY VFHQ®HHW HUR VUMHLOFDOM 8 R

$V REUDV GH LQVWDODOMR GH XP HYRUDEH GIHER DM O QYR FK B\
ODULD GD EQVXD GHYHP REHGHFHU DHWSHBRWRVBMOBWYL\S P LHRV
FRQVWUXtGDV WUDWDQGR VH GH XP LP y3RLOW KOXMNV QIR FIORER. VBRI
ORQXPHQWR 1DFLRQDO FRQVHTXHQW HRW XWWWRRR PP H OMYTBGW
REUDV REHGHFHUmMR D XP SURMHWR DK HU IGWHSYHILUW RV YSEHFOLRG HED Ut
VLIJQLILFD VHJXLU R SULQFtSLR GD TRMW HHY MQLDVRH PERIL XP DU
UHPRGHODOmMR SDUD GDU UHVSRVWD DDXPDXHRFXSD¢R RG PIHIQV
H[LVWLUDP $ FRHUrQFLD IRUPDO HRFBR®W WHNL SR VGARD LIRR Y FIIDX
YLDELOL]DU D LQVWDODOmMR GH XP ®MWLDVEDOHHGR A B @\M R D K RV
VXEPHWHU VH DR SULPDGR GRV YD ORIV QSITRV LILWPIRID VHQM 2RV |
PDLV YDOLD SDWULPRQLDO TXH M X\OW EILLAFFHDQDV R QKRMDHMHINLRR GRH W

E &RPSDWLELOLGDGH GRV VLVWHPDV HPPDWEDLBRYV DRU
HILVWHQWHYV

(VWHQFLDOPHQWH RV VLVWHPDV H PDWHR LBIPV JORQ\GM!
PHGLGD SUHVHQWHY H FRHUHQWHV $VRVYR TpXH EHARDDX WL.IRNHHO
UHVSHLWH HVWD FRHUrQFLD H TXH DVT$HUBDXU DI} HYU KR QW!
PLQLPL]JDGDV WHQGR VHPSUH SUHVH@WRYV TRKBIWH WICDN VRGN RMKH
VLWXD0O}HV GH LQFRPSDWLELOLGDGH5FHRRURYD N BVDHURSR Y VK RQFWE
REUD UHVXOWH GH XP SURMHWR GH ¥MER UBLQDX W R UD (Krh R WGHU LF

F $YDOLDomR GRV EHQHItFLRV H QWHWERWY G} \REUBR'S FRMXWILD V

$ LQWHQOmMR GH DTXL LQVWDODULNXR B VWODEH® H VP H EWM R
WHUPRV GH FRQVHUYDomR GR SDWU LR LR IF RINSRUX KPP IKHOR
HVSDoRV TXH VH HQFRQWUDP GHYROXWRV H DEDQGRQDGRYV
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